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G AT E WAY 
TO 
S U P P O RT

The Sheffield City Region (SCR) Growth Hub 
exists to help businesses find the best possible 
business support. And in these unprecedented 
times, we are working hard to respond to and 
support South Yorkshire’s businesses during the 
Coronavirus pandemic.

The Growth Hub is open and here to help.

The Growth Hub acts as a ‘gateway’ so that your 
business can access support when you need it 
the most and within the shortest timeframe.  
Our team of specialists offer guidance in the 
fields of business development and industry 
support, including innovation, trade and 
exporting, accessing finance or training.
 
The Government has announced a number 
of schemes to help businesses during this 
challenging time. The Gateway team can provide 
more detail on each of the schemes and what 
they mean for you.

We are providing a series of business support 
updates as they arise and are working with 
our SCR Response Group and the Local 
Resilience Forum. 
 
We are doing everything we can to protect 
our economy, and support jobs and 
businesses across South Yorkshire during this 
difficult time. 
 
Please get in touch with us directly by email: 
growthhub@sheffieldcityregion.org.uk or visit 
www.scrgrowthhub.co.uk/covid-19-support-
for-businesses/ for updates and further help 
and support. 
 
Follow us on social media:
         
         www.linkedin.com/company/10393879

         www.twitter.com/SCRGrowthHub
         
         www.facebook.com/SCRGrowthHub

FINANCIAL SUPPORT TO 
SMALL OR MEDIUM-SIZED 
ENTERPRISES LOSING 
REVENUE AND 
CASHFLOW 

This briefing provides in-depth information on the Government’s Coronavirus Business 
Interruption Loan Scheme (CIBL), including details of the scheme, eligibility criteria for 
businesses and the application process.

The scheme is part of the UK Government’s response to the Coronavirus crisis.

It is noted that the scheme has changed since it was first launched and the information is the 
most up to date and covers the scheme from 6 April 2020.

CORONAVIRUS BUSINESS INTERRUPTION LOAN SCHEME 

CORONAVIRUS BUSINESS INTERRUPTION LOAN SCHEME (CIBLS) 

• The Coronavirus Business Interruption Loan Scheme (CBILS) provides financial support to 
smaller businesses (SMEs) across the UK that are losing revenue, and seeing their cashflow 
disrupted, as a result of the COVID-19 outbreak.

• The facility can be from  £50 million to £200 million in total and for a maximum term of 
6 years. For loans required for £50,000 and under a business should apply for a Bounce 
Back Loan https://www.british-business-bank.co.uk/ourpartners/coronavirus-business-
interruption-loan-schemes/bounce-back-loans/ 

• CBILS is now the scheme of first refusal over all other permissible lending from a bank i.e. 
this option must be offered before any other loan facility as of date of writing.

• Not every accredited lender can provide every type of finance available under CBILS, and 
the amount of finance offered varies between lenders. Please see the lenders’ websites for 
more information on the amounts and terms they are able to offer. Facilities covered by 
the scheme include term loans, overdrafts, invoice finance or asset finance.

• This is a repayable facility provided by an accredited lender to the business. There are over 
50 accredited lenders, including high street banks, for details of the latest list please visit 
https://www.british-business-bank.co.uk/ourpartners/coronavirus-business-interruption-
loan-scheme-cbils-2/current-accredited-lenders-and-partners/ 

• The borrower remains 100% liable for the debt, however the Government will provide a 
guarantee to the lender for up to 80% of the amount of the loan in the case of default. 

• For Limited Company applicants personal guarantees are not required for lending up to 
£250,000.

• Personal guarantees may still be required, at a lender’s discretion, for facilities above 
£250,000, but they exclude the Principal Private Residence (PPR) and recoveries under 
these guarantees are capped at a maximum of 20% of the outstanding balance of the CBILS 
facility after the proceeds of business assets have been applied.

• The lender will not charge an establishment fee for any lending under this scheme. There 
are no guarantee fees for SMEs. Lenders pay a fee to Government to access the scheme.

• The Government pays interest and fees for the first 12 months.
• Coronavirus Large Business Interruption Loan Scheme: https://bit.ly/CLBILSUpdate 

• **NEW** The government has extended the maximum loan size available through the 
Coronavirus Large Business Interruption Loan Scheme from £50 million to £200 million.

• **NEW** Loans under the expanded scheme will be made available to large businesses 
affected by coronavirus from week commencing 25 May.

• **NEW** Changes also mean companies receiving help through CLBILS and the Bank of 
England’s Coronavirus Corporate Financing Fund will be asked to agree to not pay dividends 
and to exercise restraint on senior pay. 

FREQUENTLY UPDATED INFORMATION: WWW.SCRGROWTHHUB.CO.UK/COVID-19-SUPPORT-FOR-BUSINESSES/ 

The Coronavirus Business Interruption Loan 
Scheme (CBILS) provides financial support to 
small or medium-sized enterprises (SMEs)  
across the UK that are losing revenue, and 
seeing their cashflow disrupted, as a result  
of the COVID-19 outbreak.

http://www.scrgrowthhub.co.uk/covid-19-support-for-businesses/
http://www.scrgrowthhub.co.uk/covid-19-support-for-businesses/
http://www.linkedin.com/company/10393879
http://www.twitter.com/SCRGrowthHub
http://www.facebook.com/SCRGrowthHub
https://www.british-business-bank.co.uk/ourpartners/coronavirus-business-interruption-loan-schemes/bounce-back-loans/ 
https://www.british-business-bank.co.uk/ourpartners/coronavirus-business-interruption-loan-schemes/bounce-back-loans/ 
https://www.british-business-bank.co.uk/ourpartners/coronavirus-business-interruption-loan-scheme-cbils-2/current-accredited-lenders-and-partners/ 
https://www.british-business-bank.co.uk/ourpartners/coronavirus-business-interruption-loan-scheme-cbils-2/current-accredited-lenders-and-partners/ 
http://www.scrgrowthhub.co.uk/covid-19-support-for-businesses/   
http://www.scrgrowthhub.co.uk/covid-19-support-for-businesses/   


Coronavirus Business Interruption Loan Scheme (CIBLS)Sheffield City Region Growth Hub - COVID-19 Business Support
5 // 74 // 7

The business must: 

• Be UK-based in its business activity and be classed as an SME. 

• Have an annual turnover of no more than £45 million. 

• Have a borrowing proposal which the lender would consider viable, were it not for the 
current pandemic. 

• Self-certify that it has been adversely impacted by the Coronavirus (COVID-19).

ELIGIBILITY CRITERIA

FREQUENTLY UPDATED INFORMATION: WWW.SCRGROWTHHUB.CO.UK/COVID-19-SUPPORT-FOR-BUSINESSES/ 

• You should apply via your lender’s website or your relationship manager or through one 
of other accredited finance providers offering the scheme https://www.british-business-
bank.co.uk/ourpartners/coronavirus-business-interruption-loan-scheme-cbils-2/current-
accredited-lenders-and-partners/.  

• The lender has the authority to decide whether to offer you finance. 

• It was announced on the 27th of April 2020 by the Government that they were changing 
the viability tests that so that all banks will only need to assess whether a business was 
viable pre COVID-19, on this basis you will need to provide financial information that 
confirms your business was viable pre COVID-19, but not forecast information.

APPLICATION PROCESS

IF A BUSINESS ALREADY 
HAS A LOAN WITH EFG 
CAN THEY STILL APPLY FOR 
CBILS? 
- 

Yes, it is a separate scheme.  EFG is currently suspended for 
new applications. 

CAN A CIBL BE USED FOR 
REFINANCE OF EXISTING 
FACILITIES? 
- 

Yes, in exceptional circumstances, although you can ask the 
existing lender for capital repayment holidays during the crisis.

WILL THE BANK WANT 
LOTS OF FINANCIAL 
INFORMATION AND 
FORECASTS?
-

It was announced by Government on the 27th of April 
2020 that a lender will only need to assess that a business 
was viable pre COVID-19, so you will be asked to provide 
financial accounts that will confirm this, however the 
lender should not require forecasted information for 
the future, although it may still be a prudent approach 
for a business to prepare these in some cases. If you are 
concerned in this area it is suggested that you contact the 
Growth Hub for support.

CAN A CBIL BE USED 
AGAINST AN EXISTING 
OVERDRAFT? 
- 

Yes, however you should check with your lender as not 
every lender has adopted this part of the scheme.

WHAT KINDS OF 
BUSINESSES ARE ELIGIBLE 
FOR THE CBIL SCHEME?  
- 

Businesses with a turnover of £45 million or less are eligible 
under CBILS. An SME can also be a sole trader or a partnership, 
as well as a limited company, under the CBILS definition.

CAN I APPLY FOR MORE 
THAN ONE CIBL LOAN 
FROM MORE THAN ONE 
PROVIDER?
-

FAQ
Yes, as long as the total amount of CIBL related facilities does 
not exceed £5,000,000. 

CAN I APPLY FOR A CBIL 
IF I HAVE A BOUNCE BACK 
LOAN ALREADY? 
-

Yes, however the amount of CBIL will need to include enough 
to repay your Bounce Back Loan as you cannot have both 
outstanding at the same time.
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More detail is available at the British Business Bank website; https://
www.british-business-bank.co.uk/ourpartners/coronavirus-business-
interruption-loan-scheme-cbils-2/for-businesses-and-advisors/ 

For loans of £50,000 and below businesses should try to access 
the Bounce Back Loan facil ity, more details available at https://
www.british-business-bank.co.uk/ourpartners/coronavirus-
business-interruption-loan-schemes/bounce-back-loans/ 

For non-SMEs New Coronavirus Large Business Interruption Loan Scheme 
(CLBILS) is now available. The new CLBILS will  ensure that more firms are 
able to benefit from government-backed support during this difficult time. It 
will  provide a government guarantee of 80% to enable banks to make loans 
of up to £25 mill ion to firms with an annual turnover of between £45 mill ion 
and £500 mill ion. Please find details at  https://www.british-business-bank.
co.uk/ourpartners/coronavirus-business-interruption-loan-schemes/clbils/ 

For more general information of raising finance for your business 
visit https://thebusinessfinanceguide.co.uk/business-finance/ 

Email the gateway team at growthhub@sheffieldcityregion.org.uk for all your enquiries.
www.scrgrowthhub.co.uk/covid-19-support-for-businesses/

www.scrgrowthhub.co.uk

Sheffield City Region Growth Hub, 11 Broad Street West, Sheffield, South Yorkshire, S1 2BQ 
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IS A COMPANY THAT 
DERIVES INCOME FROM 
PROPERTY ELIGIBLE FOR 
CBILS? 
- 

If it derives more than 50% of its income from commercial 
activity that generates turnover, whether or not this is with 
the intention of making a profit. This includes real-estate 
SMEs that derive income from property (including real-estate 
investment companies and housebuilders).

IS A CBILS FACILITY 
AVAILABLE TO EXISTING 
CUSTOMERS OF 
PARTICIPATING LENDERS 
OR CAN AN SME THAT 
IS NOT AN EXISTING 
CUSTOMER STILL APPLY? 
- 

CBILS is open to all eligible borrowers – your business does 
not need to be an existing customer of the lender you are 
approaching.

WHAT IS “TURNOVER“ 
FOR THE PURPOSE OF 
CHECKING ELIGIBILITY 
FOR CBILS? 
-

If it is a sole enterprise it is the turnover of the applicant only, as 
shown in the latest set of accounts. For applicants acting as part 
of a group, that have partners or linked enterprises, the turnover 
assessment should take the latest turnover of the applicant, 
as shown in their accounts, together with the turnover of any 
linked enterprises, any partners of any linked enterprises, any 
enterprises linked to any of the applicant’s partners and any 
enterprise linked to the applicant’s linked companies.

DOES CBILS REQUIRE THAT 
ELIGIBLE COMPANIES 
GENERATE A CERTAIN 
PERCENTAGE OF ANNUAL 
TURNOVER FROM 
TRADING ACTIVITIES?
-

An eligible SME must generate more than 50% of its income 
from trading – the sale of goods or services. CBILS is not 
designed to support shell companies. Registered charities 
and further education establishments are exempt from this 
requirement.
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